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1. (a)      . 7 

 (b)    . 7 

      

 (a)   2017-18        
. 

 (b)  ,      . 
 

2.     .   2017     
     .          .  
      . 14 

      2017-18     
       ` 

(i)     3,00,000 

(ii)       3/4  
  . 

6,00,000 

(iii)         90,000 

(iv)        
  . 

3,20,000 

(v)       . 1,20,000 

(vi)      20,000 

 
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2. (a)  80 D     2017-18  . 7 

 (b)     .   7 

 
      ` 10,00,000 .  80 D  ` 20,000  ,  

      .   58  .  80 C  ` 2,00,000 
      .        
    : 

    ,   ` 40,000 . 
   ` 3,60,000 . 
    ` 60,000    ` 20,000    ` 10,000 

  . 
   -       2017-18   

   .   2017-18   . 
 

3.           14 

 (a)   . 1-1-17  ` 35,06,000      .  
  1981-82 ` 2,00,000   .     ` 6,000 
  .       ` 6,00,000    ` 2,00,000 
‘   ’  28-3-2017    . 1981-82  2016-17 
   100  1125 . 

          . 
 (b)      .     . 
 (c) TDS   . (   ) 

 (d)   234 (A) . 
 (e)   234 (B) . 
 (f)    2017-18     ` 60,000 .   

      . 
 

4.           14 

 (a) -  ,    . 
 (b) Input Tax Credit  . 
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 (c)      (  ) 

  (i)    (Aggregate turnover) 

  (ii)  (Business) 

  (iii)  (Central tax) 

  (iv)  (Goods) 

  (v)  (Services) 

 (d)      . 

 (e)      -    . 

 (f) -          . 
 

5.         14 

 (1)     ? 

  (a)  (b)  

  (c)   (d)  

 (2)      

  (a) 2% . (b) 1% . 

  (c) 3% . (d) 5% . 

 (3)          

  (a) ` 2,50,000 . (b) ` 3,00,000 . 

  (c) ` 2,00,000 . (d)    

 (4)         . 

  (a)   (b) -  

  (c)    (d)   

 (5)  24(a)  24(b) 

  (a)    . (b)    . 

  (c)     . (d)    

 (6)        

  (a)  . (b)  . 

  (c)   . (d)   . 
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 (7)  54   

  (a)    . (b)    . 
  (c)     . (d)    
 (8)       

  (a)    10% (b)    20%  

  (c)    30% (d)    40% 

 (9)       
  (a) 4    . (b) 3    . 
  (c) 5    . (d)    
 (10)  234 (A) 

  (a)     . (b)     . 
  (c)  (a)  (b) (d)    
 (11)  80 E 

  (a)      (b)    
  (c)   (d)   
 (12)   -     ? 

  (a) The Central Goods and Services Tax Act, 2017 

  (b) The Integrated Goods and Services Tax Act, 2017 

  (c) The Union Territory Goods and Services Tax Act, 2017 

  (d)   . 
 (13)   (Integrated Tax)   . 
  (a)            

  (b)               

  (c)              
  (d)   
 (14) Input tax credit    

  (a)      .  

  (b)      . 
  (c)        .  

  (d)   
_____________  
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1. (a) Discuss factors affecting Tax planning. 7 

 (b) Explain objectives of Tax planning. 7 

     OR 

 (a) Explain income tax slabs with illustration in the context of income of individual 
keeping in mind finance bill of 2017-18.  

 (b) Explain difference between Tax planning, avoidance and evasion. 

 

2. Shri Prashantbhai is Indian Citizen. He had planned to go abroad for service in the first 
week of October, 2017. Prior to this he never visited abroad. Advice Prashantbhai for 
Tax planning.      14 

  His estimated income for the year 2017-18 are as follows : 

      ` 

(i) Business income realized in America. 3,00,000 

(ii) Profit on sale of building in Bengalore, out of which 3/4 
amount was received in America. 

6,00,000 

(iii) Dividend income received in America for investment in 
Japanese Company. 

90,000 

(iv) Business income of Japan received in America which is 
controlled in India. 

3,20,000 

(v) Car sold in America, income of which received in India. 1,20,000 

(vi) Interest income on deposit of Indian Company 20,000 

OR 
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2. (a) Discuss provisions of section 80 D in the context of Finance Bill 2017-18. 7 

 (b) Give explanation for Capital Gain.  7 

OR 

 The salary income of Shri Suresh Trivedi is ` 10,00,000. He has paid ` 20,000 of 

premium under section 80 D for himself, his wife and daughter. His age is 58 years. He 

is competent and prepared to invest ` 2,00,000 under section 80 C. In the context of his 

income from house property detail is as follows : 

 Rent received for let-out house, monthly is ` 40,000 

 Municipal Valuation is ` 3,60,000 

 Municipal Taxes paid ` 60,000 out of which included ` 20,000 of previous year and             

` 10,000 of next year. 

  Compute his taxable income of house property and advise him for tax planning 

for the previous year 2017-18. Observe provisions of Financial Year 2017-18. 

 

3. Answer any two from the following :  14 

 (a) Shri Purohit sold his residential house on 1-1-17 for ` 35,06,000. He had acquired 

this house in 1981-82 for ` 2,00,000. He has spent ` 6,000 on sale of this house. 

In this regard he has paid ` 6,00,000 for construction of new house and deposited 

` 2,00,000 in the Scheme of Capital Gain Account on 28-3-2017. The price index 

of 1981-82 and 2016-17 were 100 and 1125 respectively. 

   Evaluate decision of Shri Purohit from the view point of tax planning. 

 (b) Explain short term and long term capital assets. Explain exceptions of capital 

asset. 

 (c) Give explanation of tax deducted of sources. 

 (d) Explain Section 234 (A). 

 (e) Explain Section 234 (B). 

 (f) The estimated tax liability of Shri Ramesh for the year 2017-18 is ` 60,000. 

Compute his payable advance tax for each predetermined instalments. 

 

4. Answer any two from the following :  14 

 (a) Discuss concept, characteristics and benefits of Goods and Services Tax. 

 (b) Explain concepts input tax credit. 
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 (c) Explain the following definitions. (any two) 

  (i) Aggregate turnover 

  (ii) Business 

  (iii) Central tax 

  (iv) Goods 

  (v) Services 

 (d) Describe any seven exempted services. 

 (e) Explain Centre – State financial relations for Goods and Service Tax. 

 (f) Explain role of Central Board of Excise and Custom for Goods and Services Act. 

 

5. Select appropriate option.    14 

 (1) Who is Tax Payer ? 

  (a) Assessee (b) Business man 

  (c) Trust  (d) Farmer 

 

 (2) Education Cess on payable tax is 

  (a) 2%  (b) 1% 

  (c) 3%  (d) 5% 

 

 (3) The maximum exempted income limit for individual female tax payer is 

  (a) ` 2,50,000 (b) ` 3,00,000 

  (c) ` 2,00,000 (d) None of the above 

 

 (4) Income received in India during the previous year is taxable for 

  (a) Resident (b) Non-Resident 

  (c) Ordinary Resident (d) All of the above 

 

 (5) Section 24(a) and 24(b) is for 

  (a) Income of Salary (b) Capital Gain 

  (c) Income from other sources (d) None of the above 

 

 (6) Long term profit on sale of listed shares is 

  (a) Tax free (b) Taxable 

  (c) Partial tax free (d) Partial taxable 
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 (7) Exemption under Section 54 is for 
  (a) on sale of land (b) on sale of shares 

  (c) on sale of residential house (d) None of the above 

 

 (8) Standard deduction for income from house property is 

  (a) 10% of Net Annual Value (b) 20% of Net Annual Value 

  (c) 30% of Net Annual Value (d) 40% of Net Annual Value 

 

 (9) To corporate assesse for payable Advance Tax 

  (a) 4 instalments are applicable. (b) 3 instalments are applicable. 

  (c) 5 instalments are applicable. (d) None of the above 

 
 (10) Section 234 (A) 

  (a) is for Income Tax return filing. (b) is for Advance Tax payment. 

  (c) both (a) and (b) (d) None of the above 

 

 (11) Section 80 E is for 

  (a) Interest on loan of higher education  (b) Medical treatment 

  (c) Donation (d) Royalty 

 

 (12) Which of the following is irrelevant in the context of Goods and Services Tax ? 

  (a) The Central Goods and Services Tax Act, 2017 

  (b) The Integrated Goods and Services Tax Act, 2017 
  (c) The Union Territory Goods and Services Tax Act, 2017 

  (d) None of the above 

 

 (13) Integrated Tax is levied on the 

  (a) Supply of goods or Services or both taken between two States. 

  (b) Supply of goods or services or both taken between a State and a Union 
Territory.  

  (c) Supply of goods or services or both taken between two Union Territories. 

  (d) All of the above. 

 

 (14) Input tax credit is allowed based on certain conditions on 

  (a) Central tax (b) State tax 

  (c) Union Territory tax (d) All of the above 

 
_____________   
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1. (a)      . 7 

 (b)    . 7 

    

     .   2017     
     .          .  
      . 14 

      2017-18     

       ` 

(i)     3,00,000 

(ii)       3/4  
  . 

6,00,000 

(iii)         90,000 

(iv)        
  . 

3,20,000 

(v)       . 1,20,000 

(vi)      20,000 

 

2. (a)  80 D     2017-18  . 7 

 (b)     .   7 

 
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      ` 10,00,000 .  80 D  ` 20,000  ,  
      .   58  .  80 C  ` 2,00,000 
      .        
    :    14 

    ,   ` 40,000 . 

   ` 3,60,000 . 

    ` 60,000    ` 20,000    ` 10,000 
  . 

   -       2017-18   
   .   2017-18   . 

 

3. (a)  ,     . 7 

 (b)      . 7 

 

         .  ` 50     
 .    25% .   15% .    30%  . 
   17.30% .         
         . 14 

   (1) 60%      

  (2) 40%      

  (3) 20%      

 

4.           14 

 (a)     . 

 (b)       

 (c) TDS   . (   ) 

 (d)  234 (A) . 

 (e)  234 (B) . 

 (f)       . 
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5.         14 

 (1)     ? 

  (a)  (b)  

  (c)   (d)  

 (2)      

  (a) 2% . (b) 1% . 

  (c) 3% . (d) 5% . 

 (3)          

  (a) ` 2,50,000 . (b) ` 3,00,000 . 

  (c) ` 2,00,000 . (d)    

 (4)         . 

  (a)   (b) -  

  (c)    (d)   

 (5)  24(a)  24(b) 

  (a)    . (b)    . 

  (c)     . (d)    

 (6)       

  (a)  . (b)  . 

  (c)   . (d)   . 
 (7)  54   

  (a)    . (b)    . 
  (c)     . (d)    
 (8)       

  (a)    10% (b)    20%  

  (c)    30% (d)    40% 

 (9)       
  (a) 4    . (b) 3    . 
  (c) 5    . (d)    
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 (10)  234 (A) 

  (a)     . (b)     . 
  (c)  (a)  (b) (d)    
 (11)  80 E 

  (a)      (b)    
  (c)   (d)   
 (12)    
  (a)     . 
  (b)     . 
  (c)     . 
  (d)   
 (13)        
  (a)    . 
  (b)    . 
  (c)      . 
  (d)    
 (14)            –  
  (a)          . 
  (b)      . 
  (c)  (a)  (b) 

  (d)    
_____________ 
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1. (a) Discuss factors affecting Tax planning. 7 

 (b) Explain objectives of Tax planning. 7 

     OR 

 Shri Prashantbhai is Indian Citizen. He had planned to go abroad for service in the first 

week of October, 2017. Prior to this he never visited abroad. Advice Prashantbhai for 

Tax planning.      14 

  His estimated income for the year 2017-18 are as follows : 

      ` 

(i) Business income realized in America. 3,00,000 

(ii) Profit on sale of building in Bengalore, out of which 3/4 

amount was received in America. 

6,00,000 

(iii) Dividend income received in America for investment in 

Japanese Company. 

90,000 

(iv) Business income of Japan received in America which is 

controlled in India. 

3,20,000 

(v) Car sold in America, income of which received in India. 1,20,000 

(vi) Interest income on deposit of Indian Company 20,000 

 

2. (a) Discuss provisions of Section 80 D in the context of Finance Bill 2017-18. 7 

 (b) Give explanation for Capital Gain.  7 

OR 
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 The Salary income of Shri Suresh Trivedi is ` 10,00,000. He has paid ` 20,000 of 
premium under Section 80 D for himself, his wife and daughter. His age is 58 years. He 

is competent and prepared to invest ` 2,00,000 under Section 80 C. In the context of his 
income from house property detail is as follows : 14 

 Rent received for let-out house, monthly is ` 40,000 

 Municipal Valuation is ` 3,60,000 

 Municipal Taxes paid ` 60,000 out of which included ` 20,000 of previous year and ` 
10,000 of next year. 

  Compute his taxable income of house property and advise him for tax planning 
for the previous year 2017-18.Observe provisions of Financial Year 2017-18. 

 

 

3. (a) Explain definition, residential status and types of company. 7 

 (b) Explain tax planning of bonus share from the view point of shareholders. 7 

OR 

 One Company is planning to implement expansion plan, where company is 

contemplating to invest ` 50 crores. Expected rate of return is 25%. Interest rate is 
15%. Corporate tax rate is expected to be 30%. Dividend distribution tax rate is 
17.30%. From the following options, from the view point of tax planning which option 
should be selected, which gives maximum return to shareholders. 14 

 Options : (1) 60% Debentures and remaining equity shares. 

   (2) 40% Debentures and remaining equity shares. 

   (3) 20% Debentures and remaining equity shares. 

 

4. Answer any two from the following :  14 

 (a) Make or buy decision. 

 (b) Ownership or lease decision. 

 (c) Give explanation for TDS. (Tax deducted at source) 

 (d) Explain Section 234 (A). 

 (e) Explain Section 234 (B). 

 (f) Significance of interest and depreciation for managerial decisions. 
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5. Select appropriate option.    14 

 (1) Who is Tax Payer ? 

  (a) Assessee (b) Business man 

  (c) Trust  (d) Farmer 

 

 (2) Education Cess on payable tax is 

  (a) 2%  (b) 1% 

  (c) 3%  (d) 5% 

 

 (3) The maximum exempted income limit for individual female tax payer is 

  (a) ` 2,50,000 (b) ` 3,00,000 

  (c) ` 2,00,000 (d) None of the above 

 

 (4) Income received in India during the previous year is taxable for 

  (a) Resident (b) Non-Resident 

  (c) Ordinary Resident (d) All of the above 

 

 (5) Section 24(a) and 24(b) is for 

  (a) Income of Salary (b) Capital Gain 

  (c) Income from other source (d) None of the above 

 

 (6) Long term profit on sale of listed shares is 

  (a) Tax free (b) Taxable 

  (c) Partial tax free (d) Partial taxable 

 

 (7) Exemption under Section 54 is for 

  (a) on sale of land (b) on sale of shares 

  (c) on sale of residential house (d) None of the above 

 

 (8) Standard deduction for income from house property is 

  (a) 10% of Net Annual Value (b) 20% of Net Annual Value 

  (c) 30% of Net Annual Value (d) 40% of Net Annual Value 

 

 (9) To Corporate Assessee for payable Advance Tax 

  (a) 4 instalments are applicable. (b) 3 instalments are applicable. 

  (c) 5 instalments are applicable. (d) None of the above 
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 (10) Section 234 (A) 

  (a) is for Income Tax Return filing. (b) is for Advance Tax payment. 

  (c) both (a) and (b) (d) None of the above 

 

 (11) Section 80 G is for 

  (a) Interest on loan of higher education  (b) Medical treatment 

  (c) Donation (d) Royalty 

 

 (12) In the formation of Capital Structure 

  (a) Financial leverage is used. (b) Operating leverage is used. 

  (c) Combined leverage is used. (d) All of the above 

 

 (13) Due to interest and depreciation in the decision of Capital Structure 

  (a) tax liability reduces 

  (b) tax liability increases 

  (c) tax liability either increases or decreases 

  (d) None of the above 

 

 (14) When Research and Development expense is available as deduction to 
amalgamated compulsory ?  

  (a) When this expense is considered as capital expense by amalgamating company. 

  (b) Amalgamating company is Indian company.  

  (c) Both (a) and (b) 

  (d) None of the above 

 

_____________ 

 

 

 


