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1. (a) SR ARUY A 2AUR sRedl uReL0UL 2L 7

(b) &R UYL Sl UMl 7
2l

(a) Awusl ofle 2017-181 Abd-Al sl UseRHL 2AsARL A0 Balsrul Aldd
Aoyl

(b) 52 ARV, 5% A 53AUIR| ARRAAL dlslad A1l

2. Sl uldels GRAR ARIRS 8. dll SRR 201741 UM 2ASAZUHL UREUHL sl
Rl el HI2 Y $3 od, 21l 20UE dRil SAR UGl IR ©18lA uREL L 2L,
S UALAGUSA $ARL DU A HI2 AUEALS AL 14

ML AeUdd st 9™ 2017-18L AR uHSL & :

g
() ARSI Guove vl 24198 3,00,000
(i) OPARML A HslAAL AL A5l vHidl 3/4 1 6,00,000
RS HUTL el
(i)  otulAlos SuAlAL RUS1EL YR ARSI HAA [BAses-l 5% 90,000
(iv) oAl el 2uds 2RsML WOl o) (Rl 3,20,000
GURAHIL AL 9.
(v) SR AL ARSI YL 24195 HIRAHL Aol 1,20,000
(vi)  RARL SUAAL Biel oyl 21as 20,000

Yl
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2. (a) 5&¥ 80 D Al Al Ausl 4 2017-18L Us 6L 2=l
(b) Sl gl 243 Aoyl AL
AL

| Yral Bragll Wil 2414s 7 10,00,000 £. 6+ 80 D UHLSLT 20,000 UldtiAL Hie, Yerdl
2 2 (B3] Wiz MG eRA 8. dH-l BHR 58 -l 8. saH 80 C UHIEL 7 2,00,000
215101 sl Al 2 ARl s2ld 6. Al Hsld Fesa-l 2uas dgel R uHsl
(ALl AL A ©

UL ANE Ml BUL, HIRLS T 40,000 6.
RY[ARME 2usRE(1LR 3,60,000 €.

RY[ARMA AR Y5l T 60,000 YL AL dui-L T 20,000 A 2Addl 9L T 10,000
UHIEU AL 6.

AMAL HslA-Frasa-l sl 2A1as el AL dissel 9 2017-18 HI2 AldsdRIAL
ALY A L UEALS AL ALRUSI <4 2017-181 L2l AL AL

3. 9 o Gl orellod AL :

(a) AL YRUSd dl. 1-1-174L 0% T 35,06,000H1 lcllrdl ESLGUAL HS LA, AL 5 6. 2L
sl dHEL 1981-8217 2,00,000 [EHd R1e] e, Hsld dUL3L 243 dHBL T 6,000
WL AL 6. AL Adl HsLAAL A oS WRL T 6,00,000-1 5211 6 244 T 2,00,000
UL A5L Ll Aoyl $501 28-3-2017L A% oML $UL 6. 1981-82-AL 4 2016-17-1L
Y2US LS 2A45H 100 24 1125 8.

L YRUS AL (i, 53931 24110l €2 Helis 1.

(b)  2sUULAL 24 @loiouAl Hel Fesdl AHMAL gl FesdHl 2UdIEl 1oL Aol

(c) TDS DIl unaycl AL (Ho 222l sURE 4RL)

(d) SeH 234 (A) A+l

(e) SEH 234 (B) UHovel.

Na D

() 2l ™AL 9 2017-18 W2 2HEIYd sRARUAL USR] T 60,000 . dHEL €35
[FLAlRel @il 206 YsadlAl A1asdRIAL 211dRL g1l

4. I A OlL oyelloed AL :

(a)  Rcl-Udl 531l VRAE, AR1BL A FLE1RAL YRIL
(b) Input Tax Credit-l VA& UL
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(¢) ARl urvARAL AU : (1L A O
(i) 4 24 2R (Aggregate turnover)
(i)l (Business)

(iii) %Rl (Central tax)
(iv) <l (Goods)
(v) A=Al (Services)
(d) M d Al 545t AdlAL oyBLLel.

(e)  dRq il Al dRLHI2 Srg-RA%RAAL AUSIL AoLHL Aol

(f)  dRq-Aell AR1 2L A2e 6L 21is AU i 524l GYHSL AL

5. AR [Aseudl wigall s :
(1) SRARLYSAAIR 10L& ¢

Quizl
Hd

1% €.
5% €.

% 3,00,000 ©.
GurAL A5 Al

(GL-2laL e

(a) 2RI (b)
(c) 2*2 (d)
(2)  Ysadulal AR1UR Rietl Gus:
(@) 2%8. (b)
() 3%89. (d)
(3) bl %l 52 GRAR HI2 HETH 534l 2Alds-l HulelL
(@) ¥2,50,000 9. (b)
(¢)  ¥2,00,000 . (d)
(4) Ul 9N ERAIA CIRAHL HOLE 2ALdS SRULBAL BRI .
(a) €l HER (b)
(€) AU RSl HER (d)

(5)  S$@H 24(a) 211 24(b)
(a) WUR-AL S W2 ©. (b)
(c) A AL s HE 8. (d)
(6) AR URAL UL URAL ALARUULAL HSL 451
(a) S, (b)
(€) iU Y 8. (d)
NL-133 3

Ol HI2

{3l A5l HE 8.
GurlL 2L Al

SULAL 6.
AU SRULL 6.
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(7) €™ 54 $s0i-l s34 [sdd

(@) AL AU YR . (b)  UReAL AALBL YR 9.
(€)  RESIRUAL HSLAAL AL UR 1. (d)  GurAl 21y sl
(8) ¥l Fasd-l 2Ads 12 uHBId suld
(a) AL Alfls Heu-l 10% (b) vl s HEAUL 20%
()  AvuiL dlltls Heul 30% (d) v s HeAL 40%
(9) 20UGL YsadulaL dRL AL stiRe AU
(a) 4l @RS 9. (b) 3 &l e 8.
(€) 5 &«ll ALY H. (d)  GurAl2isd Al
(10) €™ 234 (A)
(a) UdsdRIA Red oRa 201 8. (b)  20UGUl YsadMIz RLHEL 6.
(©) (a)3t(b) (d)  Gurl2isy 4]
(11) 56+ 80 E
(a) G2 [Rlatl @Al 1oy 211 (b)  ElsaRl ARAR 21
(c) &l 2l (d) UL 201

(12) Al2bAriall 53 dc-Addl 53 AqEH AU & 9
(a) The Central Goods and Services Tax Act, 2017
(b) The Integrated Goods and Services Tax Act, 2017
(c) The Union Territory Goods and Services Tax Act, 2017
(d)  Gur-Hid]l 25 AR,

(13) uslad drl (Integrated Tax) Adl Ul 8.
(2) Al 24U 4R 4L ol 0L ORI 9221 YR sAL R
(b) Al A dq 2AAAL o %L A B AWRAA 1% 222 YR sl W
() el VA dr 2AACL 6l 0L Beg AR ARRIL 422 YR wisal 21
(d)  Gurdl ol
(14) Input tax credit AHS URlAL 2L
(8)  Ssl ARLUR ANMAUHL A 6.
(b)  RAARL ARL YR AMAHL 24U .
(€) 5% AR %R AR UR AL A 8.
(d) GurAlotul
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1. (a) Discuss factors affecting Tax planning. 7
(b) Explain objectives of Tax planning. 7

OR

(a) Explain income tax slabs with illustration in the context of income of individual
keeping in mind finance bill of 2017-18.

(b) Explain difference between Tax planning, avoidance and evasion.

2. Shri Prashantbhai is Indian Citizen. He had planned to go abroad for service in the first
week of October, 2017. Prior to this he never visited abroad. Advice Prashantbhai for
Tax planning. 14

His estimated income for the year 2017-18 are as follows :
3
(i)  Business income realized in America. 3,00,000

(i1)  Profit on sale of building in Bengalore, out of which 3/4 6,00,000
amount was received in America.

(i11)) Dividend income received in America for investment in 90,000
Japanese Company.

(iv) Business income of Japan received in America which is 3,20,000
controlled in India.

(v) Car sold in America, income of which received in India. 1,20,000
(vi) Interest income on deposit of Indian Company 20,000
OR
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2. (a)
(b)

Discuss provisions of section 80 D in the context of Finance Bill 2017-18.
Give explanation for Capital Gain.

OR

The salary income of Shri Suresh Trivedi is ¥ 10,00,000. He has paid I 20,000 of

premium under section 80 D for himself, his wife and daughter. His age is 58 years. He

is competent and prepared to invest < 2,00,000 under section 80 C. In the context of his

income from house property detail is as follows :

Rent received for let-out house, monthly is ¥ 40,000
Municipal Valuation is ¥ 3,60,000

Municipal Taxes paid I 60,000 out of which included ¥ 20,000 of previous year and
% 10,000 of next year.

Compute his taxable income of house property and advise him for tax planning

for the previous year 2017-18. Observe provisions of Financial Year 2017-18.

3. Answer any two from the following :

(a)

(b)

(c)
(d)
(e)
®

Shri Purohit sold his residential house on 1-1-17 for ¥ 35,06,000. He had acquired
this house in 1981-82 for ¥ 2,00,000. He has spent I 6,000 on sale of this house.
In this regard he has paid ¥ 6,00,000 for construction of new house and deposited
% 2,00,000 in the Scheme of Capital Gain Account on 28-3-2017. The price index
of 1981-82 and 2016-17 were 100 and 1125 respectively.

Evaluate decision of Shri Purohit from the view point of tax planning.

Explain short term and long term capital assets. Explain exceptions of capital

asset.

Give explanation of tax deducted of sources.

Explain Section 234 (A).

Explain Section 234 (B).

The estimated tax liability of Shri Ramesh for the year 2017-18 is I 60,000.

Compute his payable advance tax for each predetermined instalments.

4.  Answer any two from the following :

(2)
(b)

NL-133

Discuss concept, characteristics and benefits of Goods and Services Tax.

Explain concepts input tax credit.



(©)

Explain the following definitions. (any two)
(1)  Aggregate turnover

(i) Business

(i11)) Central tax

(iv) Goods

(v) Services

Explain role of Central Board of Excise and Custom for Goods and Services Act.

14

Business man

Farmer

(d) Describe any seven exempted services.
(e) Explain Centre — State financial relations for Goods and Service Tax.
(H)
5. Select appropriate option.
(1) Who is Tax Payer ?
(a) Assessee (b)
(c) Trust (d)
(2) Education Cess on payable tax is

3)

(4)

)

(6)

NL-133

(@ 2% (b)
() 3% (d)

1%
5%

The maximum exempted income limit for individual female tax payer is

(a) ¥2,50,000 (b)
(c) ¥2,00,000 (d)

< 3,00,000

None of the above

Income received in India during the previous year is taxable for

(a) Resident (b)
(¢) Ordinary Resident (d)

Section 24(a) and 24(b) is for
(a) Income of Salary (b)

(c) Income from other sources (d)

Long term profit on sale of listed shares is
(a) Tax free (b)
(c) Partial tax free (d)

Non-Resident
All of the above

Capital Gain

None of the above

Taxable
Partial taxable

P.T.O.



(7)

(8)

)

(10)

(11)

(12)

(13)

Exemption under Section 54 is for
(a) onsale of land (b)
(c) onsale of residential house (d)

on sale of shares
None of the above

Standard deduction for income from house property is

(a) 10% of Net Annual Value (b)
(¢) 30% of Net Annual Value (d)

To corporate assesse for payable Advance Tax

(a) 4 instalments are applicable. (b)
(¢) 5 instalments are applicable. (d)
Section 234 (A)

(a) is for Income Tax return filing. (b)
(c) Dboth (a) and (b) (d)

Section 80 E is for
(a) Interest on loan of higher education (b)
(c) Donation (d)

20% of Net Annual Value
40% of Net Annual Value

3 instalments are applicable.
None of the above

is for Advance Tax payment.
None of the above

Medical treatment
Royalty

Which of the following is irrelevant in the context of Goods and Services Tax ?
(a) The Central Goods and Services Tax Act, 2017

(b) The Integrated Goods and Services Tax Act, 2017

(c) The Union Territory Goods and Services Tax Act, 2017

(d) None of the above

Integrated Tax is levied on the

(a) Supply of goods or Services or both taken between two States.

(b) Supply of goods or services or both taken between a State and a Union

Territory.

(c) Supply of goods or services or both taken between two Union Territories.

(d) All of the above.

(14) Input tax credit is allowed based on certain conditions on

NL-133

(a) Central tax (b)
(¢)  Union Territory tax (d)

State tax
All of the above
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1. (a) SR ARUY A 2AUR sRedl uReL0UL 2L
(b) &R U AL Sl UMl

YL

[Max. Marks : 70

Sl UAACUS CURARL APLRS €. ARAL AUWB2LER 20171 UAH AASAUBUML YREUHL L5
Rl el HI2 R $3 od, 21l 20UE dRAl SAR UGl IR ©18lA uREL L 2L,

S| UALAGLSA SRARL ALY A HI2 Ul AL

ML AeUdd st 9™ 2017-18L AR uHSL & :

() RS Guove Hel-l 24198

(i) OLARML dAG HslA-L QURAL 51 wHRl 3/4 sH
BRI HO edl.
(iii)  oulAlo SUALAL RASLELUR AR 1O [(lassl 54

(iv) oAl deidl 2uds pHRsML WOl ) (R
GURAHIL A €.

(v) SR AL ARSI YL 2A19s HIRAHL Holl.

(vi) IR $u-AlHl B2l ol 2148

~

2. (a) 5&¥ 80 D Al atclSHil Awusl 4™ 2017-18+L U6 221l
(b) Sl gl 243 Aoyl 2ArdL.

YAl
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Al yrel BLagl-l Wil 2448 % 10,00,000 €. H 80 D UHIL T 20,000 Micil Hi2, el
Hi2 21 (B30 Wiz UGH oRA 8. dH-l BHR 58 bl 6. s 80 C UHIL T 2,00,000
5101 sl AHdddl 4 dAR] s2ld 6. Al Mgl FasdHl 2udas 4s6l R uHsl

(oLl AL UAE €

UL ANE Ml BUL, HIRLS T 40,000 6.

RY[ARME 2usRE(1LR 3,60,000 €.

RY[ARMA AR Y5l T 60,000 YL AL dui-L T 20,000 A 2Addl 9l 10,000

AHLAIL UL 6.

3. (a)
(b)

s Ul (ARl 2L Aoyl AAHEAML HgAL HOL 8. Y HIL T 50 5U5 5101 3L S2651
YRId 8. AU ANARAL E 25% 6. UYL ER 15% 6. $UAL $RARIAL £ 30% U 8.
(3leisms aduill 43l 17.30% 8. 12 salda [Asediniall sl s33R1 2Lyl (523 s41
[Aseudl wrigall sl A vl HetH d0LaR ARELESIUA Ysell UsIA.

AMAL HslA-Frasa-l sl 2A1as el AL dissel 9 2017-18 HI2 AldsdRIAL
LY L UEALS AL ALRUSI <4 2017-181 LAl AL AL

SUALAL ArvAL, V1AL ER2 A USIR AHMAL
QREIESRIAL 8022 ol A= ALY AL

2Ydl

[Asedl: (1)  60% [Rol=ur 214 olsl-L S6a2l AR

(2)  40% o1 244 cuslAL S6A2] AR

(3)  20% (301~ 24 olSlL SlA2] AR

4, I A OlL oyellod AL :

(a)
(b)
(©)
(d)
(©)
()
NL-133

otlldg 3 WRlEAL 2L (el

Qs s el ur 201l el

TDS 2430 AHoYcll AL (HOL 2242 sURle ARl
$EH 234 (A) AHMAL

s@¥ 234 (B) AHovl.

LSl [FRRIHL @Ay 1 BRI Hetd AHL
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5. AR [dsey-dl yugall s

(1)

2)

€)

4)

)

(6)

(7)

(8)

)

NL-133

SRARL YSAAIR S10L € ¢

Rl
Wd

1% €.

-~

5% ©.

% 3,00,000 €.
GuzAL 245y, AS]

(G1-3laL M2
Ol HI2

{3l A5l HE 8.
Gurl 2454 Al

UL 6,
L[S s34l 8.

LRAL ARUBL IR €.
GURAL A5 [

vl AWMs HeAUAL20%

-~

Lol dldls HeAL 40%

3 Qudl @ 6.
Bzl 245 A€

(a) 2Rl (b)
(c) e (d)
gLz dRLUR [Rla1eL Gusr
(a) 2%9. (b)
() 3%89. (d)
(ol 7l 53 GRAR HI2 HETH 534l ALl Halsl
(@) ¥2,50,000 €. (b)
(c)  ¥2,00,000 €. (d)
W EL 4N ER3UUA HIRAHL HOE 2U9S SULAL HRIA .
(a) el R (b)
(€) AU RSl HER (d)
$@¥ 24(a) 21 24(b)
(@) WUl 2198 HER2 8. (b)
(€) i Al A8 HE . (d)
AR LRAL DAL YRAL AlARLOUAL 5L
(a) SRHHLB. (b)
(c) il ¥ . (d)
5AH 54 Ss01l 53[5l
(@)  orHlAAl UL UR 8. (b)
(c)  RESLCLAL HSLAAL AU UR . (d)
sl Rasda-l 2uds He wHBLd sUid
(a) AL ALfls HeuAL 10% (b)
()  AvuiL dlltls Heul 30% (d)
UG YsaulaL dr1 241 stiRe VA
(a) 4l @RS 9. (b)
() 5l iy 8. (d)
11
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(10) 5™ 234 (A)

~

UG YgAdrLsL dRLHIE 6.
GurL 215y €l

E15AR] URAUIR 2431
Ue?| 2401

(a) UdsdRIA Red R 201 . (b)
©)  (a)(b) (d)
(11) &+ 80 E
(a) B2 [Aa1el dlrdl @Ay 241 (b)
(c) &2l (d)
(12) Sl oAl 2uAHL
(@) WU [QaRoy-L GuldL A €.
(b)  sRPIRL [@cRar-L GulldL 2 8.
(c) UYset [Gazoy-Al GualldL 2w 8.
(d) Gurdl ol
(13) HSL AL (Rl oy 21 BRAIRIAL SIREL
(@) Rl USR] &2 8.
(b)  ARlAl UASIR] Q8L 9.
(¢)  dRIAl YUASIR] QB AUl &2 8.
(d)  GuR-L 213U ¢l
(14) dAstl(As u2la W dlor $3dl Surdld suid d=3 ole MO S — oUR
(a)  UAor sRcll SuAlR 2L vl HSL vl d=Ds sRe Sl
(b)  AALY sRell SUAIA GURAL SU-AL 1.
(c) Buz-l(a) v (b)
(d)  GuRL 23U Al
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I. (a)
(b)

Discuss factors affecting Tax planning.
Explain objectives of Tax planning.

OR

[Max. Marks : 70

Shri Prashantbhai is Indian Citizen. He had planned to go abroad for service in the first
week of October, 2017. Prior to this he never visited abroad. Advice Prashantbhai for
Tax planning.

(ii)

(iii)

(iv)

v)
(vi)

2. (a) Discuss provisions of Section 80 D in the context of Finance Bill 2017-18.

(b)

NL-133

His estimated income for the year 2017-18 are as follows :

Business income realized in America.

Profit on sale of building in Bengalore, out of which 3/4

amount was received in America.

Dividend income received in America for investment in
Japanese Company.

Business income of Japan received in America which is
controlled in India.

Car sold in America, income of which received in India.

Interest income on deposit of Indian Company

Give explanation for Capital Gain.

OR

13

3
3,00,000
6,00,000

90,000

3,20,000

1,20,000
20,000
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The Salary income of Shri Suresh Trivedi is I 10,00,000. He has paid ¥ 20,000 of
premium under Section 80 D for himself, his wife and daughter. His age is 58 years. He
is competent and prepared to invest I 2,00,000 under Section 80 C. In the context of his
income from house property detail is as follows : 14

Rent received for let-out house, monthly is ¥ 40,000
Municipal Valuation is ¥ 3,60,000

Municipal Taxes paid I 60,000 out of which included ¥ 20,000 of previous year and %
10,000 of next year.

Compute his taxable income of house property and advise him for tax planning
for the previous year 2017-18.0bserve provisions of Financial Year 2017-18.

3. (a) Explain definition, residential status and types of company. 7
(b) Explain tax planning of bonus share from the view point of shareholders. 7
OR

One Company is planning to implement expansion plan, where company is
contemplating to invest I 50 crores. Expected rate of return is 25%. Interest rate is
15%. Corporate tax rate is expected to be 30%. Dividend distribution tax rate is
17.30%. From the following options, from the view point of tax planning which option
should be selected, which gives maximum return to shareholders. 14

Options : (1)  60% Debentures and remaining equity shares.
(2) 40% Debentures and remaining equity shares.

(3) 20% Debentures and remaining equity shares.

4.  Answer any two from the following : 14
(a) Make or buy decision.
(b) Ownership or lease decision.
(¢) Give explanation for TDS. (Tax deducted at source)
(d) Explain Section 234 (A).
(e) Explain Section 234 (B).

(f) Significance of interest and depreciation for managerial decisions.

NL-133 14



5. Select appropriate option.

(1)

)

3)

(4)

()

(6)

(7)

(8)

)
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Who is Tax Payer ?

(a) Assessee (b) Business man
(c) Trust (d) Farmer
Education Cess on payable tax is

(@ 2% b)) 1%
() 3% d 5%

The maximum exempted income limit for individual female tax payer is
(a) %2,50,000 (b) *3,00,000
(¢) 2,00,000 (d) None of the above

Income received in India during the previous year is taxable for
(a) Resident (b) Non-Resident
(¢) Ordinary Resident (d) All of the above

Section 24(a) and 24(b) is for
(a) Income of Salary (b) Capital Gain

(¢) Income from other source (d) None of the above

Long term profit on sale of listed shares is
(a) Tax free (b) Taxable
(c) Partial tax free (d) Partial taxable

Exemption under Section 54 is for
(a) onsale of land (b) on sale of shares

(c) on sale of residential house (d) None of the above
Standard deduction for income from house property is

(a) 10% of Net Annual Value (b) 20% of Net Annual Value
(¢) 30% of Net Annual Value (d) 40% of Net Annual Value

To Corporate Assessee for payable Advance Tax

(a) 4 instalments are applicable. (b) 3 instalments are applicable.

(c) 5 instalments are applicable. (d) None of the above

15
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(10) Section 234 (A)
(a) is for Income Tax Return filing.  (b) is for Advance Tax payment.
(c) Dboth (a) and (b) (d) None of the above

(11) Section 80 G is for
(a) Interest on loan of higher education (b) Medical treatment
(¢) Donation (d) Royalty

(12) In the formation of Capital Structure
(a) Financial leverage is used. (b) Operating leverage is used.
(c) Combined leverage is used. (d) All of the above

(13) Due to interest and depreciation in the decision of Capital Structure
(a) tax liability reduces
(b) tax liability increases
(c) tax liability either increases or decreases
(d) None of the above

(14) When Research and Development expense is available as deduction to
amalgamated compulsory ?

(a) When this expense is considered as capital expense by amalgamating company.
(b) Amalgamating company is Indian company.

(c) Both (a) and (b)

(d) None of the above
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